WEALTHMINE NETWORKS PRIVATE LIMITED

215-B, MANEK CENTER, P N MARG,
JAMANGAR-361001.

ANNUAL REPORT

Financial year — 2021-2022

Assessment year — 2022-2023

: AUDITORS :

B.B. GUSANI & ASSOCIATES
CHARTERED ACCOUNTANTS
215-B, MANEK CENTRE,

P. N. MARG,
JAMNAGAR-361008
E-mail: cabbgusaniassociates@gmail.com




Wealthmine Networks Pvt. Ltd..

215 B, Manek Center, P N Marg,
Jamnaagar-361001

NOTICE

NOTICE Is hereby given that the Annual General Meeting of the Members of the Company will
be held at “215 B, Manek Center, P N Marg, lamnaagar”, on 25" September 2022 at 2.00P M
to transact the following business:

ORDINARY BUSINESS:
1. Adoption of Accounts:

To receive, consider, and adopt the audited Balance Sheet as at and Statement of Profit
& Loss for the year ended 31% March, 2022 with Directors’ Report and Auditors’ Report
thereon.

2. Appointment of Auditors: To consider and, if thought fit, to pass the following

“RESOLVED THAT pursuant to the provisions of sections 139(2) and 142(1) of the
Companies Act 2013 the retiring Auditors, B, B. Gusani B Associates, Chartered
Accountants, be and are hereby reappointed as the Statutory Auditors of the Company,
to hold office subject to ratification by members at every Annual General Meeting from
the conclusion of this meeting until the conclusion of the next Annual General Meeting at
such remuneration as may be determined by the Board of Directors of the company from
time to time.”

For and on behalf of the Board of Directors

Wealthmine Networks Pvt Ltd. ‘{ .Q"JJ'{ Pt
LA - ) H Y
J._.-; l"jﬂ&ﬂlllli /Eﬂ'ﬂu
UDIrﬂctnr Director
Sandip Pandya Sanket Sharma
DIN:06783003 DIN:06674105

Place: Jamnagar
Date: 28™ August 2022

NOTES: -

« A member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend
and vote in the meeting and the proxy need not be a member of the Company.



Wealthmine Networks Pvt. Ltd.

215 B, Manek Center, P N Marg,
lamnaagar-361001

DIRECT REPORT

TO,

THE MEMBER OF

Wealthmine Networks Pvt Itd.
Jamnagar.

The Board of Directars is pleased to submit the Annual Report of the Company for the year
ended 31 March, 2022 and Auditor's Report thereon.

FINAN ULTS:
The Financial Performance of the Company for the financial year ended March, 31 2022 is

summarized below:

2021-22 2020-21
FARTIRRAT {in Rs.} {in Rs.)
Sales (Net of Excises) 36,25,920.00 1,14.06,986.30
Profit before Depreciation, interest & Tax 5,021.82 904.57
Less : Interest
Depreciation
Profit before Tax 5,021.82 004,57
Less : Provision for
Current Taxation 1,305.67 235.19
Profit After Tax 3,716.15 669.38
Add: Balance in Profit &
Loss Account 1,96,460.48 1,92,774.34
Less: Transfer to Reserves
Less: Adjustment in F.A as per Companies
Act, 2013
Amount Available for Appropriation
Appropriations:

EXTRACTS OF ANNUAL RETURN:

The extracts of annual return pursuant to the provisions of Section 92 read with Rule 12 of
the Companies (Management & Administration) Rules, 2014 is furnished in “Annexure- A"
and is attached to this report.
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DIVIDEND:

Keeping in view the future financial requirement and as part of the policy of the company of
ploughing back of the profit and conservation of resources, your directors do not recommend
for the payment of any dividend.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2021-22, the Company held 4 meetings of the Board of Directors as
per Section 173 of Companies Act, 2013 which is summarized below. The provisions of
Companies Act, 2013 were adhered to while considering the time gap between two meetings.

5r. No. Date of Meeting Board Strength e ::-:;1;:?:.1-5
1 25/05/2021 2 2
2 03/09/2021 2 2
3 25/12/2021 2 2
4 35/03/2022 2 :

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

The nature of the Company's business is such that clauses regarding conservation of energy
and technical absorption are not applicable.

PROSPECT FOR 1-2022:

Your Company is expected to work at optimum capacity in the coming years and will develop
and establish quality brands in the prevailing competitive scenario in the forthcoming future
period.

AUDITORS:

M/s. B. B. Gusani & Associates, Chartered Accountants, 215-B, Manek Centre, P.N. Marg,
Jamnagar-361008 were appointed as the Auditor of the company for F.Y, 2015-16 in Extra
General Meeting by the members of the company to fill casual vacancy caused by the
resignation of previous auditor of the Company.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the section 143({3)(c) of the Companies Act, 2013, the Directors, based on the
representations received from the Management, confirm:

(i) that in the preparation of annual accounts, the applicable accounting standards
have been followed and that no material departures have been made from the
same;




ia

(ii)  that they have, in selection of accounting policies, consulted the statutory auditors
and have applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give true and fair view of the state of affairs of
the Company at the end of financial year and of the profit of the Company for that
period;

(iii)  That to best of their knowledge and information, they have taken proper and
sufficient care for maintenance of adequate accounting records In accordance
with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(iv)  That they have prepared the annual accounts on a going concern basis,

(v)  That they had laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and were operating
effectively; and

{vi}  That they have had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

PERSONNEL:

As the company is not carrying out any significant business activities at present, the Company
has not significant number of employees except for certain administrative routine work.
However, your company has always followed best personnel policy since inception,

APPRECIATION:

Your Directors would like to place on record their sincere gratitude to the Members, Bankers,
Business Associates, Bank, Government authorities and Customers for their continued
support and faith in the Company, Your Directors are also happy to place on record their deep
sense of appreciation for the committed services by the Company’s executives, staff and
workers,

Far and on behalf of the Board of Directors

Wealthmine Networks Pﬂll..?bi
" AL .
o ﬁj.:'tﬂﬁ /:2((\::?’{
cp b i
Director Director
Date: 28"™ August 2022 Sandip Pandya Sanket Sharma

Place: Jamnagar DIN:06783003 DIN:0&B6T4105

Yosbe



B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants P+ bhargavgusani7T@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO MEMBERS OF
WEALTHMINE NETWORKS PRIVATE LIMITED

Report on the Accounting Standards Financial Statements
Opinion

We have audited the accompanying standalone financial statements of financial statements of
WEALTHMINE NETWORKS PRIVATE LIMITED [“the Company”), which comprise the Balance
Sheet as at 31st March 2022, the Statement of Profit and Loss and Cash Flow Statement for the
year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
{the "Act’) in the manner so required and give a true and fair view in conformity with the
accounting standards prescribed under section 133 of the Act and other accounting principles
generally accepted In India, of the state of affairs of the Company as at 31" March 2022, and its
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Office Address: 215-A, Manek Center, P.N. Marg,
Jamnagar - 361008, (Gujarat) India




B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, but does not include the
financial statements and our auditor's report thereon, These reports are expected to be made
available to us after the date of our auditor's report.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information Included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged
with governance and determine the actions under the applicable laws and regulations.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5] of the
Act with respect to the preparation of these standalone these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India including Accounting
standards referred to In section 133 of the Act, as applicable. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do
S0
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M~ bhargavgusani77gmail.com

Office Address: 215-A, Manek Center, PN, Marg,

Jamnagar - 361008, (Gujarat) India



B.B. Gusani & Associates CA BHARGAV B, GUSANI

Chartered Accountants

Those Board of Directors are also responsible for overseeing the Company's financial reporting
Process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prafessional skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that |s sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contraol.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financlal controls svstem in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by ma nagement.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements, or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's

1 bhargavgusani7Ti@gmall.com

Office Address: 215-A, Manek Center. P.N. Marg,
Jamnagar - 36 1008. (Gujarat) India




B.B. Gusani & Associates CA BHARGAV B, GUSANI

Chartered Accountants

report. However, future events or conditions may cause the Company to cease to
continue as a going concermn.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
présentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear an our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act is Not Applicable.

Z. As required under provisions of section 143(3) of the Companies Act, 2013, we report
that:

& We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books:

¢ The Balance Sheet and Statement of Profit and Loss including Statement of Cash
Flow dealt with this report are in agreement with the books of account:

[~ bhargavgusaniT7@gmail.com

Office Address: 215-A, Manck Center, P.N. Marg,
Jamnagar - 361008. (Gujarat) India




B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants

- In our opinion, the aforesald Financial Statement comply with the Accounting
atandards specified under Section 133 of Act, read with relevant rule issued
thereunder.

- On the basis of written representations received from the directors as on March
il, 2022, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
section 164(2) of the Act.

since the Company turnover as per last audited financial statements is less than
Rts. 50 Crore and its Borrowings from banks and financial institutions at any time
during the year is less than Rs. 25 Crore, the Company is exempted from getting an
audit opinion with respect to adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13 2017, and

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, no Remuneration paid to director during the year.

. With respect to other matters to be included in the Auditor’s Re port in accordance
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion
and to the best of our knowledge and belief and according to the information and
explanations given to us;

(@) The Company does not have any pending litigation as at March 31, 2022 on its
financial position in its financial statements.

(b} The Company did not have any long-term and derivative contracts as at March
31, 2022,

1 bhargavgusaniTT{@gmail.com

Office Address: 215-A, Manek Center, P.N. Marg,
Jamnagar - 361008. (Gujarat) India
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Chartered Accountants

[c] There has been no delay in transferring amounts, required to be transferred,
the Investor Education and Protection Fund by the Company during the year
ended March 31, 2022,

(d) The management has;

(1) represented that, to the best of its knowledge and belief as disclosed in
Note No. 25 to the Financial Statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (["Intermediaries")with the
understanding, whether recorded In writing or otherwise, that the
Intermediary shall:

o directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries”) by
: or on behalf of the Company or

&

* provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii) represented, that, to the best of its knowledge and belief as disclosed in
Note No. 26 to The Financial Statements, no funds have been received by
the Company from any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries") by
or on behalf of the Funding Party or

¢ provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

P~ bhargavgusani77@gmail.com

Office Address: 215-A, Manek Center, P.N. Marg,

Jamnagar - 361008, (Gujarat) India
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Chartered Accountants [~ bhargavgusani7T@gmail.com

(iii) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause (d) (i) and (d) (ii) contain any
material mis-statement.

(€] The company has not neither declared nor paid any dividend during the year
under Section 123 of the Act.

Place: ]amnagar
Date: 26 August, 2022 M. No. 120710

FRN: 140785W
UDIN: 22120710APXPRK5218

Office Address: 215-A, Manek Center, P.N. Marg,

Jamnagar - 361008. (Gujarat) India




WEALTH MINE NETWORKS PRIVATE LIMITED
BALANCE SHEET AS AT 31°" MARCH, 2022

. |EQUITY AND LIABILITIES

1|Shareholders’ funds

Amount in Lakhs

{a) Share capital 2 3047 3047
{b) Reserves and surplus 3 488.18 488.15
2|Current liabilities
{a) Short-term Borrowings 4 167.00 411.83
(b) Trade Payable 5 - -
[c) Other current liabilities 6 31.69 1.07
(d) Short-term provisions 7 10.88 5.40
T I G |
Il. |ASSETS
1|Non Current Assets
(a) MNon-Current Investments a 178.23 487.68
2|Current assets
(a) Trade Receivables 9 10.39 4.55
{b) Cashand cash equivalents 10 1.28 7.18
(c) Short-term loans and advances 11 538.32 437.49
ow, [T ]
Accounting Policies & Notes on Accounts 1

Az per our Report on Even date attached
For B.B. Gusani & Associates
; tants

e I O

FRN NO. 140785W

Place: Jamnagar

Date : 26/08/2022

UDIN: 22120710APXPRK5218

For Wealth Mine Networks Pvt. Ltd.

i,
2|
.0 A
Director
Sandip Pandya
DIM: 06783003

“Avg,\,s‘rﬁj,

Sanket Sharma
DIN: 06674105
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WEALTH MINE NETWORKS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH 2022
Amount in Lakhs

L{Revenue from operations 12 9.27 75.22
I.jOther income 13 16.99 3B.B5
. |Tatal Revenue (I + 11} 36.26 114.07
IV, |Expansges:
Furchases of Stock-in-Trade - - -
Employes benefits expense 14 14.07 8.75
Finance costs 15 15,02 30,22
Other expenses 16 712 75,009
Total expenses 36.21 114.06
V. |Profit before tax (1l- IV) 0.05 0.01
VI|Tax expense:
{1] Current tax 001 0.00
Viron (Los) or the period (Vv [ S— 0
Vill|Earnings per equity share:
(1) Basic 0.02 0.00
(2] Diluted 0.02 0.00
Accounting Policies & Motes on Accounts |
As per our Report on Even date attached
For B.8. Gusani & Associates For Wealth Mine Networks Pvt, Ltd.
owatm N .
p™™ o
Director Director
M. No. 120710 Sandip Pandya Sanket Sharma
FRN MO, 1407E5W DiMN: 06723003 DIN: DeET4105
Place: Jamnagar
Date : 26/08/2022

UDiN: 221207 10APXPRES218
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1.0

WEALTHMINE NETWORKS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Year ended 31" March 2022

Notae: - 1 Significant accounting policies:

Corporate Information

WEALTHMINE NETWORKS FPRIVATE LIMITED is a Private Limited Company, incorporated
under the provisions of Companies Act, 1956 and having CIN: US3000GJ1535PTCO25328.
The Company is mainly engaged in the business to providing professional services. The
Registered office of the Company is situated at 215 B, MANEK CENTRE, P N MARG,
JAMMNAGAR - 361001 IN.

1.1 Basis of preparation of financial statements

a. Accounting Convention: -

These financial statements of the Company have been prepared in accordance with
Generally Accepted Accounting Principles in India ("Indian GAAPT). Indian GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 ("the Act”) read with the Rule 7 of the Companies (Accounts) Rules,
2014, The financial statements have been prepared on an accrual basis and under the
Historical Cost Convention. and the Companies (Accounting Standards) Amendment
Rules 2016 and the relevant provisions of the Companies Act, 2013,

b. Functional and Presentation Currency

The functional and presentation currency of the company is Indian rupees. This financial
statement is presented in Indian rupees,

All amounts disclosed in the financial statements and notes are rounded off to Lakhs the
nearest INR rupee in compliance with Schedule Ill of the Act, unless otherwise stated.

Due to rounding off, the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute figures.

t. Use of Estimates and Judgments

The preparation of financial statement in conformity with accounting standard requires
the Management to make estimates, judgments, and assumptions. These estimates,
judgments and assumptions affects the application of accounting policies and the
reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the date of financial statement and reported amounts of revenue and
expenses during the period. Accounting estimates could change form period to period.
Actual result could differ from those estimates. As soon as the Management is aware of
the changes, appropriate changes in estimates are made. The effect of such changes are
reflected in the period in which such changes are made and, if material, their effect are
disclosed in the notes to financial statement,




WEALTHMINE NETWORKS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
Year ended 31" March 2022

Estimates and underlying assumptions are reviewed at each balance sheet date.
Revisions to accounting estimates are recognised in the period in which the estimate is
revised and in future periods affected.

d. Current and Non - Current Classification

An asset or a liability is classified as Current when it satisfies any of the following criteria:

k.

It is expected to be realized / settled, or is intended for sales or consumptions, in
the Company's Normal Operating Cycle;

It is held primarily for the purpose of being traded.

It is expected to be realized / due to be settled within twelve months after the end
of reporting date;

The Company does not have an unconditional right to defer the settlement of the
liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as Non - Current.

For the purpose of Current / Non - Current classification of assets and liabilities, the
Company has ascertained its operating cycle as twelve months. This is based on the
nature of services and the time between the acquisition of the assets or liabilities for
processing and their realization in Cash and Cash Equivalents.

1.2 Basis of Preparation

a] Property, Plant & Equipment and Intangible Assets:-

i

I

iv.

The company has adopted Cost Model to measure the gross carrying amount of
Property Plant & Equipment.

Tangible Property Plant & Equipment are stated at cost of acquisition less
accumulated depreciation. Cost includes the purchase price and all other
attributable costs incurred for bringing the asset to its working condition for
intended use.

Intangible assets are stated at the consideration paid for acquisition and
customization thereof less accumulated amortization.

Cost of fixed assets not ready for use before the balance sheet date is disclosed as
Capital Waork in Progress.

Cost of Intangible Assets not ready for use before the balance sheet date is disclosed
as Intangible Assets under Development.




WEALTHMINE NETWORKS PRIVATE LIMITED
MNOTES FORMING PART OF FINANCIAL STATEMENTS
Year ended 31* March 2022

b} Depreciation / Amortisation ;-

Depreciation has been provided under Written down Method at the rates prescribed
under schedule Il of the Companies Act, 2013 on single shift and Pro Rata Basis to result
in @ more appropriate preparation or presentation of the financial statements.

In respect of assets added/sold during the year, pro-rata depreciation has been
provided at the rates prescribed under Schedule 11,

Intangible assets being Software are amortized over a period of its useful life on a
straight line basis, commencing from date the assets is available to the company for its
use,

¢} Impairment of Assets:-

An asset Is treated as impaired when the carrying cost of an asset exceeds its
recoverable value, An impalrment loss is charged to the Statement of Profit and Loss in
the year in which an asset is identified as impaired. The impairment loss recognised in

prior period is reversed if there has been a change in the estimate of the recoverable
amount.

d) Investments:-

s Long term investments are stated at cost. Provision for diminution in the value of
long-term investment is made only if such decline is other than temporary.

» Current investments are stated at lower of cost or market value, The determination
of carrying amount of such investment is done on the basis of specific identification.

&) Government Grants and Subsidies:-

The Company is entitled to receive any subsidy from the Government authorities or any
other authorities in respect of manufacturing or other facilities are dealt as follows:

= Grants in the nature of subsidies which are non - refundable are credited to the
respective accounts to which the grants relate, on accrual basis, where there is
reasonable assurance that the Company will comply with all the necessary
conditions attached to them.

* Grants in the nature of Subsidy which are Refundable are shown as Liabilities in the
Balance Sheet at the Reporting date.




WEALTHMINE NETWORKS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Year ended 31" March 2022

f) Valuation of Inventory : -

Inventories of the raw material, work-in-progress, finished goods, packing material,
stores and spares, components, consumables and stock in trade are carried at lower of
cost and net realizable value. However, raw material and other items held for use in
production of inventories are not written down below cost if the finished goods in which
they will be incorporated are expected to be sold at or above cost. The comparison of
cost and net realizable value is made on an item by item basis.

Cost of inventories included the cost incurred in bringing the each product to its present
location and conditions are accounted as follows:

a) Stock in Trade:- Cost included the purchase price and other direct or indirect costs
incurred in bringing the inventories to their present location and conditions. Cost is
determined on "FIFO Method ™.

All other inventories of stores and spares, consumables, project material at site are
valued at cost. The stock of waste or scrap is valued at net realizable value.

“Met Realizable Value® is the estimated selling price in the ordinary course of business,
less estimated costs of completion and estimated cost necessary to make the sales of
the products.

g] Revenue Recognition :-

Revenue is recognized when it is probable that economic benefit associated with the
transaction flows to the Company in ordinary course of its activities and the amount of
revenue can be measured reliably, regardless of when the payment is being made.
Revenue is measured at the fair value of consideration received or receivable, taking
into the account contractually defined terms of payments, net of its returns, trade
discounts and volume rebates allowed.

Revenue includes only the gross inflows of economic benefits, including the excise duty,
received and receivable by the Company, on its own account. Amount collected on
behalf of third parties such as sales tax, value added tax and goods and service tax [G5T)
are excluded from the Revenue,

Sale of goods is recognized at the point of dispatch of goods to customers, sales are
exclusive of Sales tax, Vat, G5T and Freight Charges if any. The revenue and expenditure
are accounted on a going concern basis.

Interest Income is Recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable i.e. on the basis of matching concept..

Dividend from investments in shares / units is recognized when the company.




WEALTHMINE NETWORKS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Year ended 31 March 2022

As per a recent ICAI opinion, the benefit of DEPB Is recognized In the year of export
itself, provided no uncertainty exists,

Other items of Income are accounted as and when the right to receive arises.

h) Accounting for effects of changes in foreign exchange rates :-

Transactions denominated in foreign currencies are normally recorded at the exchange
rate prevailing at the time of the transactions.

Any Income or expenses on account of exchange difference either on settlement or on
Balance sheet Valuation is recognized in the profit and loss account except in cases
where they relate to acquisition of fixed assets in which case they are adjusted to the
carrying cost of such assets.

Foreign currency transactions accounts are given in the notes of accounts.

Commodity Hedging: - The realized gain or loss in respect of commedity hedging
cantracts, the principal period of which has expired during the year, is recognized in
prefit and loss account. In respect of contracts, that are outstanding as on date of
Balance sheet are valued at prevailing market price and the resultant loss, if any, is
provided.

Borrowing Cost :-

Borrowing Cost includes the interest, commitments charges on bank borrowings,
amortization of ancillary costs incurred in connection with the arrangement of
borrowings.

Borrowing costs that are directly attributable to the acquisition or construction of
qualifying property, plants and equipments are capitalized as a part of cost of that
property, plants and equipments. The amount of borrowing costs eligible for
capitalization is determined In accordance with the Accounting Standards - 16
"Barrowing Costs”. Other Borrowing Costs are recognized as expenses in the period in
which they are incurred.

In accordance with the Accounting Standard = 16, exchange differences arising from
foreign currency borrowings to the extent that they are regarded as adjustments to
interest costs are recognized as Borrowing Costs and are capitalized as a part of cost of
such property, plants and equipments If they are directly attributable to their
acquisition or charged to the Standalone Statement or Profit and Loss.

H.

/




WEALTHMINE NETWORKS PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS
Year ended 31" March 2022

I} Related Party Disclosure :-

The Disclosures of Transaction with the related parties as defined in the related parties
. as defined in the Accounting Standard are given in notes of accounts.

k) Cash flow:-

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature and any deferrals of past
of future cash recelpts and payments. The cash flows from regular operating, investing
and financing activities of the company are segregated,

I} Earnings Per Share :-

The Company reports the basic and diluted Earnings per Share [EPS) in accordance with
Accounting Standard 20, “Earnings per Share”, Basic EPS is computed by dividing the
Net Profit or Loss attributable to the Equity Shareholders for the year by the weighted
average number of equity shares outstanding during the year. Diluted EPS is computed
by dividing the Net Profit or Loss attributable to the Equity Sharehalders for the year by
the weighted average number of Equity Shares outstanding during the year as adjusted
for the effects of all potential Equity Shares, except where the results are Anti - Dilutive.

The weighted average number of Equity Shares outstanding during the period is
adjusted for events such a Bonus Issue, Bonus elements in right issue, share splits, and
reverse share split (consolidation of shares) that have changed the number of Equity
Shares outstanding, without a corresponding change in resources.

m) Taxes on Income :-

*  Current Tax: -
Provision for current tax is made after taken into consideration benefits admissible
under the provisions of the Income Tax Act, 1961.

n} Discontinuing Operations :-
During the year the company has not discontinued any of its operations.
o) Provisions Contingent liabilities and contingent assets:-

A provision is recognized if, as a result of a past event, the Company has a present legal

i obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined
by the best estimate of the outflow of economic benefits required to settle the
obligation at the reporting date. Where no reliable estimate can be made, a disclosure
is made as Contingent Liability.




WEALTHMINE NETWORKS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Year ended 31* March 2022

A disclosure for a Contingent Liability Is also made when there is a possible obligation
or a present obligation that may, but probably will not, require an outflow of resources.
Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Possible obligation that arises from the past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is
not probable that an cutflow of resources will be required to settle the obligation is
reported as Contingent Liability. In the rare cases, when a liability cannot be measures
reliable, it is classified as Contingent Liability. The Company does not recognize a
Contingent Liability but disclosed its existence in the standalone financial statements.

p) Event after Reporting Date:-

Where events occurring after the Balance Sheet date provide evidence of condition
that existed at the end of reporting period, the impact of such events is adjusted within
the standalone financial statements. Otherwise, events after the Balance Sheet date
of material size or nature are only disclosed.

q) Global Health Pandemic COVID - 19

The outbreak of Coronavirus (COVID-19) pandemic globally and in India Is Causing
significant slow disturbance and slowdown of economic activity. The company has
evaluated impact of this pandemic on its business operations and based on its review
and current indicators for future economic conditions, there is no significant impact on
its financial statements.
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Mote 3 RESERVE AND SURPLUS

HNote 4 SHORT TERM BORROWINGS

Mote & OTHER CURRENT LIABILITIES

NOTES FORMING PART OF FINANCIAL STATEMMNETS

a. Securitles Premium Account

Opening Balance 4E86.22 486.22

Add : Securities premium credited on Share issue

Closing Balance 486,22 A4BG6.22

b. Surplus

Opening balance 193 192

{#] Net Profit/(Met Loss] For the current year Q.04 0.01

Closing Balance 1.96 1,93
Total

Unsecured
{a] Other lagns and advances 167.00 411.83
Sub Totad {a) 167.00 411.83

In case of continuing default as on the balance sheet
date in repayment of loans and interest with respect ta
(b) (e) & (g}

1. Perlod of defawly

1. Amaount

rota [ | S|

{a) Micro, Small and Medium Enterprise
(b} Cthars

Tatal

(i} Other payablas
(i} Advance from Customers
(i} Cheque issued but not depositad

Total




WOTES FORMING PART OF FINANCIAL STATERMNETS

Mote ? SHORT TERM PROVISIONS

(b} Others [Specify nature)

(i} Proviston for TDS PAYABLE

{iw) Provision for Tax (14-15)

(v} Provision for Tax [15-16)

{wi} Provision for Tax (16-17)

{vi) Provision for Tax (17-18)

{vi} Provision for Tax (18-19)

[vil] Provision for Tax {19-20)
[wvill} Provision for Audit Fees

[wiii} Prendision for current tax 20-21
(ix} Pronision for current tax 21-22
Salary Payabale

Remuneration Payahle

Tatal

.01

Naote ¥ TRADE RECEIVABLES

Undisputed Trade Receivable - Cosldered good

More than Six Manth
Less Than Six Manth

(Undisputed Trade Receivable - Cosidered good
Less than & Months

B Months - 1 Years

01=02 Years

0203 Years

More than 3 Years

b.BE

151

Total

Mote 10 CASH AND CASH EQUIVALENTS

a. Balances with banks
Vardhman Bank

108

Janta Bank

HOFC BANK LTD

b. Cash on hand

0.1z
061
0.03
0.52

10.87

0.24

.03
013

000

200

345
111

259
0.61
.66
092
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Note 11

MOTES FORMING PART OF FINANCIAL STATEMMETS

SHORT TERM LOANS AND ADVANCES

{Unsecured and Considered Good)
&. Balances With Government Authorities
b. Loan & Advances

Advances 1o Suppliers

Others

.99

535.34

Total

198

435.51




MOTES FORMING PART OF THE FINANCIAL STATEMENTS

MNote 12 REVENUE FROM OPERATIONS

Sale of products/ Services

Professional Operating Revenues

Interest

Total

MNote 13 OTHER INCOME

Note 14 EMPLOYEE BENEFITS EXPENSES

Dividend Income 1.63 -
Interest Income 21.64 3885
Net Gain on sale of Long Term
investments:-
Profit on Sale of Shares

Total

(a} Salaries and Wages

14.07

8.75

Total

MNote 15 FINANCE COST

{a) Interest Expense

i) Borrowings

15.00

30.20

{b) Other borrowing costs

0.02

0.02

Total




Note 15.1 PAYMENT TO AUDITORS AS:

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

MNote 16 OTHER EXPENSES

Travelling Expenses :

|Payment To auditor - 0.15
Legal & Professional Fees 3.23 2.29
Share Expense 1.94 -
Printing & Stationery Expenses - 0.45
Miscellaneous Expenses 1.83 9.92
Advertisement Expenses 62.28

Total

a, auditor

b. for taxation matters

¢. for company law matters

d. for management services

e. for other senvces

f, for reimbursement of expenses

Total




17.

WEALTHMINE NETWORKS PRIVATE LIMITED
MNOTES FORMING PART OF FINANCIAL STATEMENTS
Year ended 31 March 2022

The previous year's figures have been reworked, regrouped, and reclassified wherever
necessary. Amounts and other disclosures for the preceding year are Included as an integral
part of the current annual financial statements and are to be read in relation to the amounts
and other disclosures relating to the current financial year.

18. There has been No Capital work in progress for the current year of the company.

18.

There is no Intangible assets under development in the current year.

20. Credit and Debit balances of unsecured loans, Trade Payables, sundry Debtors, loans and

21.

23.

24,

Advances are subject to confirmation and therefore the effect of the same on profit could
not be ascertained,

The Company does not have any charges or satisfaction which is yet to be registered with
ROC beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

Mo proceeding has been initiated or pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988, as amended, and rules
made thereunder,

The company has not been declared as willful defaulter by any bank or financial institution
or government or government authority,

The Company has not advanced or loaned to or invested in funds to any other person(s) or
entity(is), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

a. directly or indirectly lend to or invest in other persans or entities identified in any
manner whatsoever by or on behalf of the company {Ultimate Beneficiaries)
or

b. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

26. The Company has not received any fund from any person(s) or entity(is), including foreign

entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall

a. directly or indirectly lend to or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

or
b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

A
)



WEALTHMINE NETWORKS PRIVATE LIMITED
NOTES FORMING PART OF FINAMCIAL STATEMENTS
Year ended 31" March 2022

27. The company does not have transaction with the struck off under section 248 of companies

act, 2013 or section 560 of Companies act 1956.

28. The company is in compliance with the number of layers prescribed under clause [87) of
section 2 of company’s act read with companies (restriction on number of layers) Rules,
2017.

29, Foreign Currency Transactions: -

Expenditure in Foreign Currency: - Nil
Earnings in Forelgn Currency: - Nil

30. Earnings Per Share

l

Profit / (Loss) after tax attributable to
Equity Shareholders (A)

Weighted Number of Equity Share

Year Ended on Year Ended on
Particulars 31* March, 2022 31" March, 2021
(Figures In Lakhs) (Figures In Lakhs)
0.05 0.01
outstanding During the year (B) (In Nos.) 2,04,690 2,04,690
Basic Earnings Per Share for each Share
002 0.0

of Rs.10/-
(A) / (B)

31. Corporate Social Responsibility (CSR)

The section 135 (Corporate social responsibility) of companies act, 2013 is not applicable to
the company.

32. Notes forming part of accounts in relation to Micro and small enterprise

1. Based on information available with the company, on the status of the suppliers being Micro or
small enterprises, on which the auditors have relied, the disclosure requirements of Schedule Il to
the Companies Act,2013 with regard to the payments made/due to Micro and small Enterprises are

Efven below :
Sr. | Particulars Year Ended on 31* Year Ended on 31% |
No. March 2022 March 2021
Principal | Interest Principal | Interest
I Amaount due as at the date of Balance | Nil il Mil Nil
shesat




WEALTHMINE NETWORKS PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Year ended 31* March 2022
I Amount paid beyond the appointed | Nil il il Nil
date during the year
i Amount of interest due and payable | Nil Nil Mil Nil

for the pericd of delay in making
payments of principal during the year
beyond the appointed date

v The amount of interest accrued and | Nil Mil Mil Nil
remaining unpaid as at the date of
Balance sheet

The company has initiated the process of obtaining the confirmation from suppliers who have
registered themselves under the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act, 2006) but has not received the same in totality. The above information is compiled
based on the extent of responses received by the company from its suppliers.

33. Title deeds of immovable Property
Tittle deeds of immovable property has not been held in the name of promoter,
director, or relative of promoter/ director or employee of promoters / director of the
company, hence same are held in the name of the company.

34. Loans or Advances in the nature of loans to promoters, directors, KMPs and the related
parties:-
No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and
the related parties (as defined under Companies Act, 2013,) either severally or jointly with
any other persomn.

35. Compliance with approved Scheme(s) of Arrangeaments
The Company does not have made any arrangements in terms of section 230 to 237 of
companies act 2013, and hence there is no deviation to be disclosed.

36. Utilization of Borrowed funds and share premium:-
As on March 31, 2022 there is no unutilized amount in respect of any issue of securities and
long term borrowings from bank and financial institutions. The borrowed funds have been
utilized for the specific purpose for which the funds were raised.




WEALTHMINE NETWORKS PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

37. Ratios Analysis:-

Year ended 31* March 2022

Reason of
Ratio ::i:memtur E:nmlnltnr g:tln Ratio PY :ﬁnl:if:m Vi
(More than 25%)

Current Current Current Due to repayment
Ratio Asset Liabilities 52 1.07 167.30% of Borrowings
Returm on
Equity Ratio PAT Total Equity Q.00 0.00 & =
Trade
Receivables Avg Trade Due to increase in
Turnover Furrves Receivables s 2l i Trade Receivables
Ratio
MNet Capital ¥ Due to less
Turnover Turmover I::ti::::wkmg 0.11 3.65 -96.98% revenue in
Ratio P current year.
Net Profit
Ratio Net Profit Turnover 0.01 0.00 . -
Returm on Bk to rie "
Capital EBIT Equity+Debt | 003 | 0.06 | -a862% | " o d:::"“e"

¢ Employed

8 38. Share Holding Pattern of Promater

- Sr. | Promoter No. of Shares | % of Total | No. of Shares | % of Total | % Changes

No. | Name 2021-22 Shares 2020-21 Shares During the Year
1 Hetal Dashi 1,02,345 50.00% 102,345 50.00% 0. 0%
2 Sanket Sharma | 51,173 25.00% 51,173 25.00% 0.00%
3 Vinod Mehta 51,173 25.00% 51,173 25.00% 0.00%
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